SUVITA REAL ESTATES PRIVATE LIMITED

Registered Office: - SP Centre, 41/44, Minoo Desai Marg, Colaba, Mumbai — 400005
CIN: U45309MH2019PTC332035] Tel: 022 67490000
Website: www.suvitarealestates.com

May 28, 2024

To,

BSE Limited

Department of Corporate Services
P. . Towers, Dalal Street,

Mumbai —400001.

Dear Sir/ Madam,

Subject: Submission of Audited Financial Results for the quarter and financial year ended March 31, 2024.

Scrip Code: 975377

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”), including amendments thereto, this is to
inform you that the Board uf Directors uf Suvita Real Estates Private Limited (“the Company”) at its meeting
held on Tuesday, May 28, 2024, has, inter-alia, considered the following matters:

1.

Approved the Audited Financial Statements and Financial Results of the Company for the quarter
and financial year ended March 31, 2024.

Took note of the Independent Auditors Report with unmodified opinion(s), on the Financial
Statements and Financial Results of the Company for the financial year ended March 31, 2024

In this regard, please find enclosed herewith the following:

1,

Audited Financial Results of the Company for the quarter and financial year ended March 31, 2024,
along with the Auditors’ Report with unmodified opinion(s) on the aforesaid Audited Financial
Results.

Declaration pursuant to Regulation 52(3) of SEBI LODR Regulations in respect of Audit Report with
unmodified opinion on the Audited Financial results for the financial year ended March 31, 2024.
Security Cover Certificate pursuant to Regulation 54(3) of SEBI LODR Regulations disclosing the
details of hundred percent security cover maintained by the Company, to discharge the principal
amount and the interest thereon for the nan-convertible debt securities issued by the Company.

The statement of utilisation of issue proceeds and a statement of deviation/ variation in utilisation
of issue proceeds of non-convertible securities for the quarter ended March 31, 2024, pursuant to
Regulation 52(7) and Regulation 52(7A) of SEBI LODR Regulations.

Request you to kindly take note of the above and oblige.

For Suvita Real Estates Private Limited

oML
Grosond=——
Vrushali Valawalkar
Company Secretary & Compliance Officer
M. No. AB7775

Enclosed a/a.



Kaushal Manish & Company

% Chartered Accountants

615, 6th Floor, Palm Spring Centre, Above Decathlon, Near Infinity Mall, Malad Link Road, Malad (W), Mumbai, Maharashtra - 400 064.
Tel.: 022-35603606 | Email : manish@kauman.in / kaushal@kauman.in

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SUVITA REAL ESTATES PRIVATE LIMITED

Report on the Audit of Financial Results
Opinion

We have audited the Statement cf financial results of Suvita Real Estates Private Limited ("the Company")
for the year ended 31" March 2024, which comprise the statement of assets and liabilities and the statement of
cash flows as at and for the year ended on that date (hereinafter referred to as the “financial results™), attached
herewith , being submitted by the company pursuant to the requirement of Regulation 52 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results

(1) are presented in accordance with the requirements of Regulation 52 of the Listing Regulativns in this
regards and

(i)  give a true and fair view in conformity with the recognition and measurement principal laid down in the
applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (“the Act”) and
other accounting principal generally accepted in India, of net loss and other comprehensive income and
other financial information of the company for the year ended 31 March 2024 and the assets and liabilities
and the cash flows as at the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Results section of our report. We arc independent of the Company in aecordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAT’s Code of Ethics. We belicve that the audit evidence we have ubtained is sufficient and appropriate
to provide a basis for our opinion.




Kaushal Manish & Company

% Chartered Accountants

Continuation sheet

Board of Director’s responsibilities for the Financial Results

These financial results have heen prepared on the basis of annual financial statements. The Company's Board of
Directors is responsible for the preparation and presentation of these financial results that give a true and fair view
of net loss and other comprehensive income and other financial information of the company and the statement of
assets and liabilities and the statement of cash [lows in accordance with the recognition and measurement principal
laid down in the Indian Accounting Standards prescribed under section 133 of the acts read along with the relevant
rules issued thereunder and other accounting principal generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. The Board of Directors of the company are responsible for maintenance
of adcquate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
aud completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether duc to fraud or erTor,
which have been used for the purpose of preparation of the financial results by the Directors of the Company, as
aforesaid.

In preparing the financial results, the Board of Directors is responsible for assessing the Company’s ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors of the company are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will ulways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be cxpected to influence
the economic decisions of users taken on the basis of these financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Compeny’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and
whether the Financial Results represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonadly be thought to bear on our independence, and where applicable, related
safeguards,

The financial results includes the results of the quarter ended 31 March 2024, being the balancing figures between
the audited figures in respect of the full financial year and the unaudited year to date up to the third quarter of the
current financial year, which are neither subject to limited review nor audited by us.
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The annual financial results dealt by this report have been prepared for the express purpose of filling with the
Stock Exchange. These results are based on and should be read with audited financial statements for the year
ended 31% March 2024 on which we have issued an unmodified audit opinion vide our report dated 28th May
2024.

For Kaushal Manish & Company
Chartered Accountants
Firm Registration No. 125710W

=

Kaushal Chulawala
Partner
Membership No. 116819

Place: Mumbai
Date: 28" May,2024
UDIN: 24116819 BKCITPLE|0



Suvita Real Estates Private Limited
CIN : U43309MH2019PTC332035
Registered Office: SP Centre, 41/44, Minoo Desai Marg, Colaba, Mumbai — 400015

Statement of Audited Standalone Financial Results for the three months and Year ended on March 31, 2024

Particulars Three months period ended Year ended Year ended
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
(Audited) (L1} lited) {Audited) Audited Audited
(Refer note 4) (Refer note 4)
Rs. in lakhs Rs. in lakhs Rs. in lakhs Rs, in lakhs Rs. in lakhs
Income
Revenue from operations 1.550.00 - 1,330.00 1.5500.00 1,550.00
(hther income 317.19 380,96 24193 1.374.98 1.142.22
Total income 1,867.19 380.96 1.790.95 2.924.98 2.692.22
Expenses
Finance costs 811.35 hlf B 437.71 2,408.95 1,653.03
Other expenses 1,530.95 41.81 1,498.50 1,620.43 1.504.41
Total expenses 2.342.30 688.62 1,936.21 4.119.38 315744
Profit / (Loss) before tax (475.11) (307.66) (145.26) (1.194.40) (465.22
Tax expenses:
Current tox - - - = 26.93
Profit / {(Loss) for the period / year (475.11) (307.66) (145.26) (1,194.40) (492.15)
Other comprehensive income

A |ltems that will not be reclassified ro prof't or loss
(1) Bemeasurements of the defined benefit plan » " " & 5
(it} Income-tax relatng to items that will not be reclassifisd to
profit or loss - ) ’ ” )

B (ltems that will be reclassitied to profit orloss - - - - .
I'otal Uomprehensive Income / (Loss) for the period / year (475.11) (307.66) (145.26) (1,194.40) (492.15)
Paid-up equity share capilal (Face Value INR 10/~ Per Share) 1.00 1.00 1.00 1.00 .00
Other equity (2,311.14) (944.34) (1.116.74) (2311.14) (1,116.74)
Earnings per equity share (in INR)

(1) Busic (4,751.11) (3,076.59) (1,452.61) (11,944.01) (4.921.52)

(2) Diluted {4.751.11) 13,076.59) (1.452.61) (11,944.01) {4,921.52)

Not annualised | Not annualised| Not annualised| Annualised Annualised

Disclosure a5 required by regulation 52(4) of Listing Obligation and Disclosure Requirements

Key Ratios and Financial Indieators (Refer Note 3)
(a} [Net worth (2.310.14) (1.835.04) (1.115.74) (2,310.14) (1,115.74)
(b} |Debenture Redemption Reserve® ’ o - = &
{€) |Debt-Equity ratio (in times) (5.33) (4.89) (9.33) (5.33) (9.34)
{d} |Debt Service Coverage ratio (DSCR) 0.04 0.52 0.67 011 092
{e) |Interest Service Coverage ratio nai .52 0,67 0.37 070
() |Current ratio 2.59 .80 0.90 259 0.90
(g} |Long Term Debt to Warking Capital L40 (3.28) (6.94) 140 (6.94)
{h} |Bad debts to Account receivable ratio NA NA NA NA NA
(i) [Current liability ratio 031 .00 .00 0.31 1.00
(j) |Total debts to total assets 1.00 1.07 0.93 1.00 .93
(k) |Debiars mirnaver .84 MNA 1.72 0.86 1.72
() |Inventory tumover NA NA NA NA NA
(m) |Operating margin %o 21.69 - 18.87 84.16 74.90
(n) |Net profit margin “a (25.45) (80.76) (R.11) {40.83) (1B.28)

* The company s not required to create a Debenture Redemption Reserve due to negative retained earuing.




Notes:

2

Suvita Real Estates Private Limited
CIN : U43309MH2019PTC332033

Registered Office: ST Centre, 41/44, Minoo Desai Marg, Colaba, Mumbai - 400005

The above results have been approved by the Board of Directors at its meeting held on 28 May 2024 The statutory auditars of Suvita Real Esiate Privaie
Limited have expressed an unmaodified audit oprmion. The audited finaneial results are in accordance with the Indian Accounting Standards (Ind AS) as

preseribed under Section 133 of the Companies Act, 2013

As the Company's business activity falls within a single business segment viz. Development of Real Estae Property’, the financial results are reflective of

the information requived by Ind AS 108 'Operaung Segments”

3 Formula used for Calculation ol Debt-Equity Ratio, Debt Service Coverage Ratio (DSCR) and Interest Service Coverage Ratio (ISCR).

Nu. | Ratio Formulae
| |Debt-Equity Ratio Borrowings (Long term + Short lenn+eurrent maturity of long term debt) / Equity
| 2 |DSCR EBIT / {Gross Finance Cost (excludes interest aceounied on customer advance as per
EIR Prineipal) + Principal Payment due 1o [.ong Term Borrowing)
i |[SCR EBIT / Gross Finance Cost (excludes interest accounted on customer advance as per EIR
Prineipal)
4 |Current ratio Current Assets (including bank deposits having maturity more than one year) / Current
Liabilities
5 |Long Term Debt to Working Capital Long term debt+eurrent maturity of long tarm debt / Current Assets (including bank
deposits having maturity morc than one year)=Current Liabilitics
6 |Bad debts to Account receivable ratio NA
7 |Current liabality rato Cutrent Liabilities ¢ Total Liabiluies
8 |Total debts to total assets Total Liabilities (including Trade and Other Liabilities) / Total Assers
9 [Debtors trnover NA
10 |Inventory turnover NA
11 [Operating margin EBITDA / Revenue from operation
12 | Net profit margin Profit After Tax / Total Revenue
4 The figures for the three month period ended 31 March 2024 and 31 March 2023 are the balancing Bgures between audited figwres in respect of the full
financial year and the unaudited figures up to the 31 Dec 2023 and 31 Dec 2022
5 The credit rating of non comvertible debentures issued by the company 18 ACUITE C as given by Acuite Rating & Reserch vide letter dated 21 Feb 2024
6 Persuant to requirement of SEBI (Listing obligation and diselosure requirements) regulation 2013, the procecds of 1ssuance of Non Convertible debenture

15 used according to offer document and there have been no material deviation

Place Mumbai

Date 28-May-24

For and on behall of the Board of Directors of
Suvita Real Estates Private Limited
CIN : U45309MH2019PTC332035

Rajesh Baxi
Director
DIN. 06472352




Financial Ratios

Suvita Real Estates Private Limited
CIN ¢ UdS309¥H2019PTIC332035
Registered Office: ST Centre, 41744, Minoo Desai Marg, Colaba, Mumbai — 400005

Three months period ended Year ended
Sr. Rati Hitilie 31-,\|f:r~24 3 [-DeL.-EJ 31-M lfu'—l.l 31-Mar-24 | 31-Mar-23
No. (Anilited) (L lited) {Audited) {Audited) (Audited)
Rz, in lakhs Bs. in lnkhs | Rs. in lakhs | Rs. inlakhs | Rs. in lakhs
Debi-Equity ratio ROy R e BN NS TR ROraiEH (5 (4.89) (9.33) (533 (934
Equity
CBIT/
Debt Sirviee Crrvsmms vitin (Ciross Finance Cost (excludes interest gumumr.d on custamer 0.0 032 067 0t 0oz
advance as per EIR Principal) + Principal repayment made
2 during the peried)
EBIT/
Interest Service Coverage ratio Giross Finance Cost (excludes interest accountzd on customer 041 0352 067 037 070
3 advance as per EIR
Current Asset
Current ra 230 oEn 0sn 239 [ER=]
4 = Current Liabilities & &
) Long Term Pcbt fo Workmg ) MNon-Current Borrowing ¢ 130 (3.28) (6.94) 140 (6941
3 Capital Current Assets «Cug
Bad debis 1o Account receivable Bufl Debrs / NA NA NA NA NA
o T Average Trade recervables
a1 : Current Laabili
Current liahility ratio 2 03 1 oo 100 03l 100
7 SRR Tatal Liabilities
. ot Ram . ol
Total debis 1w total assets Bomowings (Current Bm:rov.m.g Non-Current Borrowing} 100 107 0,93 1.00 0.93
& Total Assets
o Debtors wmover Fevenue from operations/Averase trade receivables 086 NA 1.72 186 | B
(Cost of material ¢ d + (1 jini rics of
Inventory wmover fimished goods and project work-in-progress) / MNA NAJ NA NA NA
Average value of inventory
10
(Farting befors mterest, taxes. depreciation, amorisation
S expenses, interest included in cost of sales and other income 2160 . 1387 84 16 7490
{EBITDA} /
11 Revenue from operation
7 % Profit After Tax / o o
2 Net profit marzin Total Beveuns {25.45) {80.76) (B.11) (40.83) (1828}

Na. 1
NBAI




Suvita Real Estates Private Limited
CIN : U45309MII2019PT 332035
Registered Office: SP Centre, 41/44, Minoo Desai Marg, Colaba, Mumbai = 400005

Audited statements of Assets and Liabilities as at 31st March 2024

Asat Asat
Bt 31/03/2024 31/03/2023
{Audited) (Audited)
Rs. in lakhs Rs. in lakhs
ASSETS
Non-current asscts
() Income-ax assets (net) 195.80 114,19
(b} Other non current assets 364.60 -
Total non-current asscts 560,40 114.19
Current assets
(a2} Financial assets
(i} Investments 264.84 -
(i} Trade receivables 1,798.00 1,798.00
(1) Cash and cash equivalents 287.97 846,24
tiv)  Bank balances other than (1) above 300.00 -
(v} Loans 7.398.90 6,310.81
(1) Other current financial assets 1,571.14 2,175.29
Total eurrent asscts 11,820.83 11,130.34
TOTAL ASSETS 12.381.25 11.244.53
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1.00 1.00
(b Orther equity (2.311.14) {1,116.74)
Total equity (2,310.14) {1,115.74)
Non-current linbilities
(a)  Financial liabilities
(1) Borrowings 10,124.77 -
Total non-current hiahilities 10,124,77 -
Current liabilities
(a) Financial liabilities
(1) Borrowings 2,199.82 10,416.26
(i) Trade payables
Total vutstanding dues of micro enterprises and small enterprises 293 018
Total vuistanding dues of creditors other than micro enterprises and small enterprises 1,969.52 1,742.98
(b Other current Liabilities 394.55 200.85
Tuotal current liabilities 4,566.62 12,360.27
TOTAL EQUITY AND LIABILITIES 12,381.25 11,244.53
For and on behalf of the Board of Directors of
Suvita Real Estates Private Limited
CIN : U45309MI2019PTC 332035
] Rajesh Baxi
Place: Mumba Direcior
Date : 28-May-24 1 DIN. 06472552

MEMBERSHIP \
No. 116819 ],
\ i".*'ilL|"\_:‘ua:f‘-ll"ﬁi' ,/'. J

W




Suvita Real Estates Private Limited
CIN : U45309MH2019PTC332035

Registered Office: SP Centre, 41/44, Minoo Desai Marg, Colaba, Mumbai — 400005

Audited statement of cash Nows for the year ended 31 Murch 2024

Farticulars

As at Asat
31/03/2024 31/03/2023
{Audited) {Audited)

Rs. in lakhs

Rs. in lakhs

A. Cash flows from operating aclivities

(Loss) before tax

Adjustments for:

Finance costs

Net (gain) arising on financial assets mandatorily measured al fair value through profit or
loss

Interest income

Interest on Income Tax Refund

Operating profit / (loss) before working capital changes

Chanpges in working capital:

(Increase)/ Decrease in Other Current assets
Neerease! (increase) in trade receivable
Increase in trade pavables and other liabilities
Increase/ (Decrease) in Other current liabilities

Net Cash used / generated from operations
Income taxes paid
Net cash flows from operating activities (A)

B. Cash flows from investing activities

Purchase of investments

Proceeds from redemption of mvestments
Interest received

Intercorporate deposits given
Intercorporate deposits received back

Net cash used in investing activities (B)

C. Cash flows from financing activities
Non cenvertible debentures redezmed
Non convertible debentures issued
Proceeds from inter-corporate deposits
Repuyment of Inier-corporate deposits
Interest paid
Net cash used in financing activities (C )

Net (decrease) / increase in cash and cash equivalents (A+R+C)

Cash and cash equivalents at the beginning of the vear
Cash and cash equivalents at the end of the year

{1,194.40) (465.22)
2,498.95 1,653.03
(18.84) (10.67)
(1,347.84) (1.128.65)
(0.60) -
(62.73) 48.30
(364.60) 1.57
- (L,798.00)
229.09 1,738.98
193.71 36.78
58.20 (20.68)
(4.53) 27.83
(81.00) _(3.30)
[85.53) 1253
(746.00) -

- 24393
1,951.99 2560
(4,355.70) (389.46)
3,267.58 -

117.87 {117.91)
(7,500.00) -
10,500.00 -

428.54 2.069.81

[436.34) (201.60)
{3,562.81) (1,092 89)
(590.61) 77332
(558.27) 679.94
846,24 160.30
287.97 846.24

For and on behalf of the Board of Directors of
Suvita Real Estates Private Limited

Rajesh Baxi
Direcior
DIN: 06472552

Mace: Mumbai
Date: 28 May 2024

CIN : U45309MH2019PTC332035




SUVITA REAL ESTATES PRIVATE LIMITED

Registered Office: - SP Centre, 41/44, Minoo Desai Marg, Colaba, Mumbai - 400005
CIN: U45309MH2019PTC332035| Tel: 022 67490000
Website: www.suvitarealestates.com

May 28, 2024

To,

BSE Limited

Department of Corporate Services
P.J. Towers, Dalal Street,
Mumbai— 400 001.

Dear Sir/ Madam,

Subject: Submission of declaration pursuant to Regulation 52(3) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI LODR
Regulations”) in respect to Audit Report with unmadified opinion on the Audited Financial Results
for the year ended 31°* March 2024.

Scrip Code: 975377

Pursuant to Regulation 52(3) of the SEBI LODR Regulations, we hereby declare that the Statutory
Auditors of the Company, M/s. Kaushal Manish & Co, Chartered Accountants, have expressed an
unmodified opinion in their Report submitted on the Audited Financial Results for the financial year
ended March 31, 2024.

Request you to kindly take note of the above and oblige.
Thanking you,

For Suvita Real Estates Private Limited
ujj(o-’\.
GRS
Vrushali Valawalkar
Company Secretary & Compliance Officer
M. No. A67775




Kaushal Manish & Company

%’ Chartered Accountants

615, 6th Floor, Palm Spring Centre, Above Decathlon, Near Infinity Mall, Malad Link Road, Malad (W), Mumbai, Maharashtra - 400 064.
Tel.: 022-35603606 | Email : manish@kauman.in / kaushal@kauman.in

Date:- 28" May, 2024

INDEPENDENT CHARTERED ACCOUNTANTS' CERTIFICATE

1. We, Kaushal Manish and Company, Chartered Accountants (Firm Registration No: 125710W), have
examined the books of accounts and other relevant records of Suvita Real Estates Private Limited (having
CIN Number- U45309MH2019PTC332035) hereinafter referred to as ‘ the Company’ having its registered
office at SP Centre 41/44 Minoo Desai Marg, Colaba Mumbai 400005 as on 31% March, 2024.

2. Further in accordance with para 1.1 of Chapter V of Circular no. SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated
March 31, 2023 (as and when amended) , we have verified the value of the assets provided in this certificate.
Also the duly signed statement by the director of the company certifying the security cover on Rated, Listed,
Senior, Secured, Redeemable, Non- Convertible Debentures as on 31% March, 2024 is annexed as
“Annexure A”,

3. The Management of the Company is responsible for the preparation of the said statement and the
maintenance of proper books of account and other relevant records and documents.

4. Our responsibility, for the purpose of this certificate, is limited to certifying the particulars contained in the
Statement on the basis of the books of account, other relevant records and documents maintained by the
Company including audited financial statements as on 31st March,2024. We conducted our verification in
accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes and Standards
on Auditing issued by the Institute of Chartered Accountants of India, which include the concepts of test
checks and materiality.

5. On the basis of our verification of such books of account and other relevant records and docu ments, last
audited financial statements and according to the information, representations and explanations provided
to us by the Management of the Company, we hereby certify that the value of the assets and relevant debts
given in Column “A” to “0” as referred to in “Annexure 1” are true and correct.

6. This Certificate is issued at the request of the Management of the Company for onward submission to the
Debenture Trustees/ Stuck Exchange and should not be used for any other purpose without our prior written
consent.

For Kaushal Manish & Company
Chartered Accountants
Firm Registration No. 125710W

[

Kaushal Chulawala
Partner

Membership No. 116819
Place: Mumbai

UDIN: 24 1] 68 |9 BKCTT Q333 |
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May 28, 2024

To,

BSE Limited

Department of Corporate Services
P. ). Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir/ Madam,

Subject: Intimation under Regulation 52(7) of Securities and Exchange Board (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) for the quarter ended March
31, 2024

Scrip Code: Scrip Code: 975377

In terms of Regulation 52(7) and 52(7A) of the SEBI LODR Regulations read with Master circular dated
May 21, 2024, a statement indicating the utilization of issue proceeds and a statement of deviation/
variation in utilisation of issue proceeds raised through issue of 10,500 Secured Rated Listed
Redeemable Non-Convertible Debentures of Rs. 1,00,000 each issued by the Company is enclosed
herewith in the prescribed format.

For Suvita Real Estates Private Limited

<A

WX

Vrushali Valawalkar

Company Secretary & Compliance Officer
M. No. A67775




A- Statement of utilization of issue proceeds:

Nameof | ISIN Mode of Type of Date of Amount Funds utilized | Any If 8 isYes, | Remarks, if
the lssuer Fund Raising | Instrument raising Raised deviation | then any
{Public funds [Yes/ No) | specify the
issues/ purpose of
Private for which
placement} the funds
were
utilized
1 2 3 4 5 & 7 8 9 10
Suvita INEDE1FOT7026 Private Secured 12.02.2024 | Rs, Rs. No N.A. N.A.
Real Placement Rated Listed 105,00,00,000 | 104,63,95,169
Estates fedeemable
Private Non-
Limited Convertible
Debenture
B- Statement of deviation/ variation in use of Issue proceeds: Not Applicable
Particulars Remarks
Name of listed entity Not Applicable

Mode of fund raising

Not Applicable

Type of instrument

Not Applicable

Date of raising funds

Not Applicable

Amount raised

Not Applicable

Report filed for quarter ended

Not Applicable

Is there a deviation/ variation in use of funds raised?

Not Applicable

Whether any approval is required to vary the objects
of the issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following

tabla:
Original Modified | Qriginal Modified | Funds Amount of | Remarks, if any
‘| Object object, if | allocation ! allocation | utilised deviationfvariation
any if any for the quarter
according to
applicable object
(in Rs. Crore and in
%)
Not Not Not Not Not Not Applicable Not Applicable
Applicable | Applicable | Applicable | Applicable | Applicable




Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b.  Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of Signatory: Vrushali Valawalkar

@vmﬁjii‘}—lg

Designation: Company Secretary & Compliance Officer

Date: 28.05.2024




